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Ref:

Dear Sir/Madam,

Outcome of the Board Meeting:
quarter ended on 30tk June, 2020

Un-audited Financial Results for the

Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

In terms of the subject referred regulations, kindly be noted that the Board of
Directors of the Company at its meeting held on 7t August, 2020, has, inter-alia,
approved and taken on record the Un-audited Financial Results (both Standalone
& Consolidated) for the quarter ended 30t June, 2020 along with related segment-

wise financial results, copy enclosed.

A copy of the ‘Limited Review Report’ of the Statutory Auditors, on the said Un-

audited Financial Results, is also enclosed.

The aforesaid board meeting commenced at 11.30 a.m. and concluded at 3.15 p.m.

You are requested to kindly take the above on your records.

Thanking you,

Yours truly,
For Finolex Industries Limited
Avod

Anil Whabi
mcﬁ Director (Finance) & CFO

4 Encl.: As above

- nowd®

Corporate Office & SYSTEM o, SSTEM Ceny,
Finolex Industries Limited Tel +91 20 27408200 § % $ ‘
D-1/10, M.L.D.C. Fax +91 20 27474444 H = 3 3 .
Chinchwad, Pune 411 019 Email  care@finolexpipes.com % Dy G'—f B BNEL
Maharashtra, India Web finolexpipes.com o sootiong o soorEos.

1SO 14001:2015
ISO 45001:2018
Ratnagiri Plant

Pipes Division



FINCLEX INDUSTRIES LIMITED
Registered Office: Gat No. 393, Villsge Urse,
Taluka Maval, Dist. Pune - 410 506. CiN: L40108PN1981PLCOZ4153

)
ot

g of L dited Standal and € lidated Financial Results for the quarter ended June 30, 2620
Rs. in Croves
Particulars Standalone Consolidated
Quarter Ended Year ended Guarter Ended Year ended
30.06.2020 31.03.2020 30.06.2019 31.03.2020 30.06.2020 | 31.03.2020 § 30.06,2018 31.63.2020
Unaudlted Audited Unaudited Audited Unaudited Audited Unaudited Audited
Income
i Revenue from Operations 562.07 766.11 94381 2,985.98 562.07 766.11 94381 2,985.98
it Otherincome 8.32 0.98 576 30.84 8.32 0.98 5.70 2891
it Total income {i+i} 570.3¢ 767.08 949.51 3,016.82 570.38 767.09 949.51 301589
V¥ Expenses
Cost of materials and components consumed 13245 54481 471.38 2,037.71 132.45 54491 471.38 2,037.71
Purchase of stock-in-trade 181 3.76 4.32 13.84 1.81 376 432 13.84
Changes in inventaries of finished goods, stock-in-trade and work 248.31 (47.73) 191.13 {108.88} 248.31 {47.73} 181,13 {108.88)
Excise duty paid = - - = s 5 , .
Employee benefits expenses 34.61 40.76 35.37 145.55 34581 40.76 35.37 145.55
Finance costs 3.28 9.03 0.87 11.91 3.28 5.03 0.87 1181
Depreciation and amortisation expense 18.83 18.88 16.77 73.81 18.83 18.88 16.77 73.81
Other expenses 56.65 12034 118.06 449.6% 56.65 120.34 118.06 4438.68
Total expenses {{V} 495 .84 683 95 R37.90 2.623.63 485.94 £82.95 837.83 2.622.63
Vv Profit before exceptional items and tax ({ti-tv}) 77.14 111.61 393.13 74.45 7714 11161 352.26
Vi Exceptional items {refer note 9} > % i 5 5 - z =
vV Profit before tax {li-1V} 74.45 77.14 111.61 393.13 7445 7714 39226
VI Share of profit/{lass) of an assoclate before tax - “ = - 2.89 1160 1.85 25,56
Vit Profit before tax {V+Vi) 74.45 77.14 11161 393.13 77.34 88.73 113.46 417.82
it Tax Expense
Current tax 13.03 24.18 37.88 103.56 20,19 27.58 38.88 111.42
Short/ {excess) provision of earlier year(s) -3 g s = s - i 0.21)
Deferred tax 025 {2.75} 1.24 {3457} 0.43 2.49 141 {26.04)
Total Tax Expense 19.34 21.43 33.12 68 99 20.62 30.07 4029 85.17
X Profit for the period (VII-Vill) 55.11 5571 72.43 32420 56.72 58.66 73.17 332 65
X Other Comprehensive Income (0Ct)
A ltems that will not be reclassified to profit or loss
Re-measurement of defined benefit plans Gain/{Loss} {0.85} {0.46) (2.43) (338} {0.85} {0.46} (2.43} (3.38}
income tax effect 6.21 012 085 085 0.21 0.12 0.85 085
All} Re-measurement of defined benefit plans net off income tax {0.64) {0.34) {1.58} {2.53) {0.64} {0.34} {1.58} {2.53}
Equity instruments through OCI Gain/{Loss} 206.87 (386.92) {79.81} {621.15) 206.87 {386.92} {79.81} {621.15}
income tax effect 0.6 0.02 - .08 0.06 0.02 - Q.08
A} Equity Instruments through OCI net off Income tax 206.93 {386.30} {79.81} {621.07) 206.93 {386.90} {79.81} {621.07}
A{ll) Share of other comprehensive Income {net of tax) of assoclate - . = » u 0.22 % 0.22
Total Other Comprehensive Income [A{l}+A{li}+A{Il}] 206.28 {387.24) (81.39K {623.60) 206.28 {38702} {81.39} {623.38}
X Total Comprehensive Income for the period (IX+X} 261.40 {331.53) {8.90} {299.40] 263.01 228,36} 18.22) {29073}
Xil  Earnings per equity share having nominai value per share of
Basic 4.44 4.49 5.84 2613 4.57 4.73 5.80 26.81
Diluted 4.44 4.48 5.84 26.13 457 4,73 5.80 26.81
Corporate Office & SISTEM e ST,
Finolex Industries Limited Tel +31 20 27408200 F % £ %
& [ &
D-1/10, M.ILD.C. Fax +91 20 27474444 3 S a2
‘ " - S % ;
Chinchwad, Pune 411 018 Email care@finolexpipes.com 2 ORV-GL 2  DRV-GEL
+ I i b A
Maharashtra, India Web ﬂnolexp!pes.com IS0 9061:2015 ISO 8001:2015
1SO 14001:2015
IS0 45001:2018 Plpas Division

Ratnagiri Plant



FINOLEX INDUSTRIES LIMITED
Reglstered Offlce: Gat No. 388, Village Urse,
Taluka Maval, Dist. Pune - 410 506. CIN: L40108PN1381PLC024153

Notes «
1 Segmentwlse Revenue, Results and Capltal employed Rs. In Crores
SrNo Standalone Consolidated
Particulars Quarter Ended Yezr Endad Quarter Ended Year Ended
30.06.2020 31.03.2020 30.06.2018 31.03.2020 30.06.2020 | 31.03.2020 | 30.06.201% 31.03.2020
Unaudited Audited L jited Audited [ dited Audited Audited Audited
1 |SEGMENT REVENUE
Revenue from each segment:
a PVC 28428 433.60 534.88 1,679.16 234.28 433.60 534.88 1,678.16
b PVC Plpes & Flttings 586.98 632.19 851.21 2.553.95 506.98 632.13 851.21 2.553.95
Total 801.26 1,055.78 1,386.10 4,233.11 801.26 1,065.78 1,386.10 4,233.11
Less: Inter segment Revenue 235.18 299.67 442.2% 1247.13 238.13 299.67 44223 1.247.13
from Operations 562.07 766.11 943.81 2.9 8 562.07 766.11 943.81 2.3
2 SEGMENT RESULTS
Profit / {Loss) before tax and Interest from each segment:
a PVC 23.21 3153 41.31 189.79 2321 31.53 41.31 199.79
b PV Ripes & Fistings 51.44 62.91 72.36 202.68 51.44 62.81 72.36 202.68
Total 7465 54 44 113.67 402.47 74.65 94.44 113.67 402.47
Less:
{  |Finance costs 3.28 9.03 0.87 1491 3.28 9.03 0.87 1161
i |Other un-allocable expenditure 423 B.26 6.84 26.70 4.23 8.26 6.84 26.70
Adi:
#t  [Other un-allocable Income 731 * 5.65 29.33 731 - 5.65 28.40
IV {share of peafitf{loss] of an sesociate bafors tax = = - > 283 11.60 1.85 25.56
Total Profit / (Logs) Belore Tax 74.45 77,14 11161 383.19 77.34 88.73 113.46 417.82
3 Capltat employed : Assets (-} S t Liabflities
<} PVC 725.77 9538.33 670.65 959.33 F2597 859.33 670.65 959.33
b PVC Plpes & Fittings 872.59 102221 932.38 1,022.21 872.59 1,022.21 932.39 1,022.21
c Unalioeated 1,567.49 83377 1,504 86 833.77 1.645.67 909.80 1,564 86 909.80
Total Segment Agsnte 3.165.85 281531 3.107.80 2.815.31 224403 289134 3,167.80 2.831.34
a PVC 1372 178.05 64.38 178.05 13.72 178.05 64.38 178.05
b PVC Plpes & Fittings 66.21 7742 104.55 77.42 66.21 77.42 104.55 77.42
4 Unallccated 834.69 630.03 419.44 630.03 815.05 649 89 431.06 649.89
Tatal Sezment Liabilitles 974.62 885.50 588 37 B85.50 995.02 599 99 905.36
a {PVC 712.05 78128 606.27 781.28 712.05 606.27 781.28
b PVC Pipes & Fittings 806.38 944.79 827.84 244.73 806.38 827.84 944.73
¢ lunallocsted §72.80 203.74 1,085.42 203.74 730.58 1,133.80 259.51
Capltal Emploved 2.191.23 1,929.81 251953 1929.81 2.249.01 2,567.91 1,985.98
[
™
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FINOLEX INDUSTRIES UMITED
Reglstered Office: Gat No. 358, Village Urse,
Yaluka Maval, Dist. Pune - 410 506, CIN: L40108PNIS81IPLT024153

Notes contd.....

2

Corporate Office

The abave results have been reviewed by the audit committee and approved by the Board at their respective meetings held on August 07, 2020.
The Limited review of the financlal resuits for the quarter ended June 30, 2020, pursuant to the SEBI {Listing Obligations and Disclosure Requirements) fation, 2015 as ded has been
carried out by the statutory auditors,

The Company's factcries which had to suspend operations temporarily from the March 23, 2020, due to Government's directives relating to the Novel Corona Virus causing Covid 19, have
resumed operations in phased manner at different plants from April 28, 2020 onwards in accardance with the guidelines and norms prescribed by the Government authorities,

The Campany has evaluated the impact of Covid 19 on the operations of the Company, inventories, investments, property, plant & equipment, current borrowings and trade payables. The
management has considered the possible effects, if any, on the carrying amounts of these assets and liabilities up to the date of approval of these results. Based on the information from the
internal and externat sources; the management estimates to recover the carrying amount of these assets and currently does not anticipate any material impail

The company has consofidated Its associate, Finolex Plasson Industries Private Uimited in which it holds 46.35% using equity method as per Ind AS 28 - ‘investment in Associates and Joint
Ventures'. The Company has not consolidated an immaterial assaciate, Pawas Port Limited, in which the company halds 49.99% equity shares (Rs. 0.05 Crores) and has not started operations.

Previous periods’ figures have been re-grouped wherever necessary, to conform to the current period's classification.

T otmgm Of Dirsctors
For pinolex ln;fu‘_u:ies Limited

Pune /’,?rakash P. Chhabsia
August 7,2020 " Executive Chairman
DiIN: 00016017
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Wis P. G. BHAGWAT HEAD QFFICE
CHARTERED ACCOUNTANTS Sutes 101-102, ‘Orchard’
Dr. Pal Marg, Baner, Pune - 45
Tel (O 020 - 272807711177211773
Email. pgbpghbhagwalca com
Web www pgbhagwatca.com

Independent Auditor's Review Report
on the standalone unaudited quarterly financial results of the Company Pursuant to the
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
Finolex Industries Limited
Gat 388, Urse, Maval,
Pune — 4105086,
Maharashira, inda

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Finolex
industries Limited for the quarter ended June 30, 2020 (‘the Statement’). This Statement is the
responsibility of the Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on this Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is imited primarily to inquiries of company personnel and an analytical procedure
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any matenial

misstatement.

For Mis P.G.Bhagwat
Chartered Accountants
Firm's Registratsorf;ﬁumber, 101118W

-

"
”iw.& . s 4
Q‘; P 4

Ai}hi;‘%f@ﬁégw@g
Pariner

Membership Number: 136835
UDIN. 20136835AAAACQE5306

Pune
August 7, 2020

Branches: Mumbai | Kothapur | Belgaum | Hubli | Dharwad | Bengaluru
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Mis P. G. BHAGWAT HEAD OFFICE
CHARTERED ACCOUNTANTS Sutes 101-102. ‘Orchard’
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Independent Auditor’s Review Report
on the consolidated unaudited quarterly financial results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

e

in

s

e Board of Direciors
inolex Industries Limited
at 388, Urse, Maval
une -~ 41 :SJ
Vigharashira, |

= =

@'SC)T*

ndia

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Finolex
industries Limited (“the Company™/FiL) and its share of the net profit after tax and the total comprehensive
income of its associate for the quarter ended June 30, 2020 (‘the Statement’), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requrements’ Regulations, 2015, as amended.

This Statement. which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition amﬁ measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“iInd AS 347},
prescribed under Section 133 of the Companies Act, 2013, and other accounting prin m;:s es generatlly
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review

We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE} 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. A review of interim financial information congists
of making inquiries, primarly of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identiied in an audit. Accordingly, we do not

express an audit opinion

We also perfermed procedures in accordance with the circular issued by the SEBI under Reguiation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the

extent applicable

Branches: Mumbai | Kothapur | Belgaum | Hubli | Dharwad | Bengaluru




B8

M/S P. G. BHAGWAT
CHARTERED ACCOUNTANTS

independent Auditor’'s Review Report - continued

ex Plasson Industries Private Limited
‘nvestment in Associates
4 an immaterial Associate
ng to Rs. 0.05 crores.

The Statement includes the results of the following entity: Finol
(Associate of the Company consolidated on equity method as per Ind AS 28
and Joint Ventures'. The management of the Company has not consolidate
which has not started operations in which # holds 49.99 % equily shares amounti

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has

come to our atlention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required {0
be disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. including the manner in which it is to be disclosed, of that it contains any
material misstatement.

For Mis P.G.Bhagwat
Chartered Accountants

Firm's Registration Nuthber. 101118W
"S
\jmﬁ' el e

Abhiieet Bhagwat

Pariner

Membership Number: 136835
UDIN: 20138835AAAACREEE3

Pune
August 7, 2020
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