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INDUSTRIES

2 FinQlex Q3 FY21 vs. Q3 FY20 — Business Performance Highlights

Revenue
- Total revenue registered a y-o-y growth of 52.5% to Rs. 1,066.88 Cr

Volume
- PVC Pipes and Fittings volume registered a y-o-y growth of 4.7% to 55,299 MT.
- PVC Resin volume registered a y-o-y growth of 14.5% to 67,741 MT.

Operating Performance (EBIT)

- EBIT margins at 30.6% as compared to 17.2%

- PVC Pipes and Fittings EBIT margin at 12.6% as compared to 7.9%
- PVC Resin EBIT margin at 35.5% as compared to 20.1%

PAT
- PAT grew by 174.2% from Rs 93.32 Cr in Q3 FY20 to Rs.255.86 Cr

Segment Revenue (Rs Cr)

NPVC mPVCPipes & Fittings

Q3FY21 witnessed recovery post Covid, resulting in volume growth in both — PVC Resin and PVC Pipes and Fittings segments.
Further, during the quarter, PVC prices touched historic highs on account of numerous global supply side constraints.
Higher volumes and better realisation has led to significant improvement in all operating parameters.




INDUSTRIES

& FinOlex Summa rised Income Statement — Q3 FY21

EBITDA

EBITDA margin (%)
Depreciation

EBIT
EBIT %

Other Income
Finance costs
Profit before tax

PBT %
Tax
PAT
PAT %

1,066.88

346.66
32.5%
19.85

326.81
30.6%
18.16

1.79

343.18
32.2%
87.32

255.86
24.0%

699.40
138.96
19.9%
18.76
120.20
17.2%
6.20
1.77
124.63
17.8%
31.31

93.32
13.3%

: Inc / Dec
Particulars (INR Cr) Q3FY21 | Q3FY20 (%)
(1]

Total Income from operations

52.5%
149.5%

171.9%

175.4%

174.2%




INDUSTRIES

F"nolex Summarised Income Statement — 9M FY21

EBITDA

Depreciation
EBIT

EBIT %

Other Income
Finance costs
Profit before tax
PBT %

Tax

PAT

PAT %

Total Income from operations

EBITDA margin (%)

579.67
26.2%

58.02

521.65

23.6%
58.94
5.84
574.75
26.0%
144.06

430.69
19.4%

2,219.87

345.50
15.6%
54.93

290.57
13.1%
28.36

2.38

316.05
14.2%
47.56

268.49
12.1%

: Inc / Dec
Particulars (INR Cr) IMFY21 | 9MFY20 (%)
(1]

2,214.73

-0.2%
67.8%

79.5%

81.9%

60.4%




FinQlex Business Performance — Q3 FY21

INDUSTRIES
e Total revenue (INR Cr) —o— EBIT margin (26)
35% - 1,200
1,066.9
30% 1,100
25% 1,000
20% 900
15% 200
10% 700
5% 600
0% 500
Q4FY19 QI1FY20 QZ2FY20 Q3FY20 QAaAFY20 QZ2FY21 Q3FY21
mmmm PVC Pipes and Fittings Segment Revenue (INR Cr) —e—EBIT margin (%) mmmm PVC Segment Revenue (INR Cr)* —e— EBIT margin (%)
692.0
900 40% - 700
14% - 8512 12.6%
35%
12% - 800
30%
10% 5%
- 700
8% 20%
6% - 600 159
4% 10%
- 500
2% 5%
0% - 400 0%
QAFY19 Q1FY20 Q2FY20 Q3FY20 QAFY20 Q1FY21 Q2FY21 Q3FY21 Q4FY19 QI1FY20 Q2FY20 Q3FY20 Q4FY20 QI1FY21 QZ2FY21 Q3FY21

* Including Inter-segment transfer



FinQlex Q3 FY21 Results Summary

INDUSTRIES
PVC Pipes & Fittings Volume (MT) PVC Resin Volume (MT)*
3,00,000 - 3,00,000 -
262,858 2,54,958 2,55,302
2,50,000 - 2,50,000 - 2,39,188
1,92,494 i
2,00,000 - 2,00,000 1,79,088
4.7% 1,51,828 14.5% 1,60.806
1,50,000 1,50,000 | H
1,00,000 H 1,00,000 |
67,741
52,815 55,299 59,154
o . o . .
- - T T
Q3R20 Q3F21 9IMFY20 9MFY21 FY19 FY20 Q3FV20 Q3Fv21 9MFY20 IMFY21 FY19 FY20
Revenue (Rs Cr) EBITDA (Rs Cr) PAT (Rs Cr)
350 0 E
3,091.32 208598 967 604.30 450 - 430.69
o 5‘” 149.5% w 174.2%
31080
50 - my
20 52 5% 118 221473 H B4 H 30
1w -
20 el 666 U550 2586 -
50
1500 1w -
1w -
106688
1,000 20 - 150 1
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) J |
50 -
0 ‘ 0 0 :
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* Including Inter-segment transfer



~FinQlex EBITDA Bridge Chart Q3 FY21

INDUSTRIES

138.96

EBITDA
Q3FY20

367.48

(161.10)

(2.09) 3.41
Revenue Materials Employee Other
consumed benefit expenses

expenses

Rs Cr

346.66

EBITDA
Q3FY21
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< EinOlex Summarised Quarterly Income Statements

INDUSTRIES

Particulars (INR Cr) Q3FY19 Q4FY19 QIFY20 Q2FY20 Q3FY20 Q4FY20 Q1FY21 Q2FY21 Q3FY21
Total income from operations 7566 9642 9438 5767 6994 7661 5621 5858 1,066.9
EBITDA 1389 1465 123.6 820 1390 1041 88.2 1448  346.7
EBITDA margins (%) 184%  152%  13.1%  142%  199%  13.6%  157% < 24.7%  32.5%
Depreciation 19.6 17.7 16.8 19.4 18.8 18.9 18.8 19.3 19.9
Other Income 3.3 12.2 5.7 174 6.2 1.0 8.3 32.5 18.2
Finance costs 1.7 2.4 0.9 0.2 1.8 9.0 3.3 0.8 1.8
PBT before Tax 1209 1387 1116 79.8 1246 71.1 744 1571 3432
PBT margins (%) 16.0%  14.4%  11.8%  138%  178%  10.1%  132%  268%  32.2%
Tax 42.2 473 39.1 -22.9 313 21.4 19.3 374 87.3
PAT 78.7 91.4 725 1027 93.3 55.7 551  119.7 2559
EPS 6.3 7.4 5.8 8.3 1.5 4.5 4.4 9.6 20.6




-~ FinOlex Quarterly Segmental Performance

INDUSTRIES

Particulars (INR Cr) Q3FY19 Q4FY19 QIFY20 Q2FY20 Q3FY20 Q4FY20 Q1FY21 Q2FY21 Q3FY21
Segmental revenues

PVC 4840 5594 5349 3027 4080 4336 2943 3681 6920
PVC pipes & fittings 5906 7911 8512 5170 5535 6322 5070 5008 7258
PVC 80.9 81.0 413 45.1 81.8 315 23.2 99.1 2456
% of Revenues 16.7%  14.5% 7.7%  14.9%  20.1% 7.3% 79%  269%  355%
PVC pipes & fittings 43.8 61.2 72.4 23.8 43.6 62.9 514 39.3 91.3
% of Revenues 7.4% 7.7% 8.5% 4.6% 7.9%  10.0%  10.1% 7.8%  12.6%
Capital employed

PVC 6457 6046 6063 5247 6349 7813 7121  503.0 5403
PVC Pipes & fittings 8975 8713 8278 9146 9862 9448 8064  939.2 1,002.4

# Captive Power Plant as a separate segment is no longer material compared to the Company's overall operations and the management does not analyse its performance separately.
Therefore as per Ind AS 108 "Operating Segments", the Company has decided to disclose only two segments i.e. PVC resin and PVC pipes & fittings



= FinQlex Summarised Annual Income Statements

INDUSTRIES

FY20* 9MFY21*

Profit & loss account (INR Cr)
Revenue from Operations

| 24531 24762 24819 2,6024 27378 30913 29860 2,214.7
(excl. duties and taxes)
Growth in sales (YoY %) 14.4% 0.9% 0.2% 4.9% 5.2% 12.9% -3.4% -0.2%
_Etz:?A before exceptional 3966 2111 4044  563.0 4839 6043 4719 5797
|
EBITDA margins before 16.2%  85%  16.3%  21.6%  17.7%  19.5%  15.8%  26.2%
exceptional items (%)
EBIDTA after exceptionalitems ~ 326.8  189.6 4289  563.0 4839 5764 4719  579.7
PRT 2419 808 3733 5170 4388 5356 3981 5748
PBT Margin (%) 9.9%  3.3% 15.0% 19.9%  16.0%  17.3%  13.2%  26.0%
PAT 1701 478 2544 3522 2985  349.8 3242 4307
PAT Margin (%) 6.9%  1.9% 103%  13.5%  10.9%  11.3%  10.9%  19.4%

*Figures as per IndAS




<+ FinQlex Balance sheet - Key Indicators

INDUSTRIES

Balance Sheet (INR Cr) FY15 FY16* FY17* FY18* FY19* FY20*  H1FY21*
Equity and liabilities

Share capital 124.1 124.1 124.1 124.1 124.1 124.1 124.1 124.1
Reserves and surplus 665.6 663.3 1,4458 2,167.3 2,640.5 2,404.3 1,805.7 2,158.7
Long term borrowings 232.2 183.7 - - - - - -

Short term borrowings (incl.

, 481.2 453.4 111.7 94.2 100.7 89.5 282.7 242.7
loans repayable in one year)

Total borrowings 713.4 637.1 111.7 94.2 100.7 89.5 282.7 242.7
Fixed assets (Net block) 905.2 867.8 849.6 855.1 884.2 950.9 1,0169  997.1
Capital WIP 32.5 10.4 6.6 21.7 90.3 90.2 7.3 10.6
Non current investments 127.4 124.6 648.5 1,165.6 1,489.6 1,076.9 455.5 791.8
Current investments 94.1 55.1 168.7 56.6 65.6 226.1 124.5 141.5

*Figures as per IndAS

Note: Net cash surplus as on 31 Dec 2020 aggregated Rs. 588 Cr.



FinQlex Key Ratios
10024 Gross Debt (INR Cr)

839.4

282.7

100.7 895

FY12

|

713.4
637.1
T T T . T . T

FY13 FY14 FY15 FY16 FY17

FY18 FY19 FY20

EBIDTA Margin*

21.6%

Debt/Equity

0.04

004 004 — 015
T 1

FY12

FY13 FY14 FY15 FY16 FY17

FY18 FY19 FY20

FY15 FY16 FY17 FY18 FY19
Fixed Asset Turnover
33 33

*Standalone EBITDA Margin (EBITDA before Exceptional item and other income)

Fy14 FY15 FY16 FY17 FY18

FY19




- FinQlex Key Strategies

INDUSTRIES

EXPANDING FOOTPRINT ~ CAPACITY EXPANSION CASH-N-CARRY BRANDING
Expand distribution Increase installed Follow Cash-n-carry Promote brand and
network in all geographies capacities of PVC pipes model to keep the quality consciousness
with higher focus in the and fittings in order to balance sheet light. amongst consumer.

capture expected
increase in demand.

northern and eastern
regions



<+ FinQlex Footprints

INDUSTRIES

Distribution Reach Offices, Works and Warehouses

* FIL is on track in terms of expanding its scale of operations by
increasing production capacity and distribution reach

» Wide network of 21,000 retail touch points

S— .
= e ‘.«nm > Delhi
S T RSN TN

Masar

Punek
A
© Urse

Ratnagiri
)

A Corporate Office at Pune
® Works
% Warehouse

Branch Office
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“FinQlex (CSR Activities in Q3 FY21 —some snapshots

INDUSTRIES

Supported Kalam Center with 4,000 meals on 89t Birth
anniversary of former President Dr A.P.J Abdul Kalam
Supported cardiac surgery of 7 month old baby along with
112 other patients

120 cerebral patients provided with 700 online therapy
sessions

* Supported Bengaluru's Yash Aradhya who is set to race
the French Formula 4 Championship representing India

Scholarship support to 13 nursing students & 76 students from
10 Agricultural colleges

IT training for teachers at MMF

Supported 30 girls at ITI college Aundh Pune

Reading Inspiration Day to promote and inculcate reading habits
Online sessions and competitions for holistic educations




INDUSTRIES

‘FinQlex (SR Activities in Q3 FY21 — some snapshots
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* Received the CSR Times Award in the Silver category
for our 9-month long endeavours in providing Covid-
19 relief

lokmat Times

Foundation, along with a
_sumhar ol wavld sanaumad

BAPIO award to Ritu Prakash (hhabria

LOKMAT NEWS NETWORK
PUNE, NOV 24

Ritu Prakash Chhabria,
director, Finolex Industries
and managing trustee,
Mukul Madhav
Foundation, was recently
honoured ~ with  the
‘President’s Award for Best
Philanthropy'. Ritu
Chhabria was honoured for
her significant contribu
tion in the field of social
commitment (CSR)
through the Mukul Madhav

group of pediatricians led
by Dr Samjeev Nichani,
came to Pune and conduct-
ed four heart surge

camps. A total of 107 chil-
dren benefitted from it. The
foundation has been work
ing with the Royal Oollefe
of Pediatrics and Child

mental health in Pune, Till
date, five training camps
have been conducted in
rural areas of
Maharashtra, Food was
provided during the trying
times of corona in collabo-
ration with ‘Support to
NHS', ‘Bernados’ and

Akshaypatra’, In collabora- | |8,

tion with Akshaypatra, an
initiative ~ has  been
launched to provide nutri-
tious food to school chil-
dren in London,

Ritu Prakash Chhabria is

a well known social worker,

Our Director, Ritu Prakash Chhabria felicitated with
“President’s award for Philanthropy” by British

Association of Physicians of Indian Origin (BAPIO), London

Supported 67 senior citizens housed at Abhalmaya
Supported 300 frontline warriors at Sassoon General
Hospital, Pune with daily meals

Transgender community from Bhumata Yuva Sanghatana,

Lohegaon, Pune supported with 20 grocery essential kits
Supported 51 pregnant women from the marginalised

sections



‘FinQlex Special Covid 19 Support : ‘GIVE WITH DIGINITY’

INDUSTRIES
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FIL & MMF have been working relentlessly to support the various needs for Groceries, PPE kits, Healthcare , Safety

kits that has arisen from this pandemic across India in the last 9 months
— A special Diwali drive to support the marginalized sections of our society across pan India.
— Total Kits Distributed : 29,990.
— Direct Support to 120 Small Scale Businesses.
— Collaborated with various Local Personalities, Authorities and Local NGOs in each state.




“FinQlex Print, Magazine Ads, & Other Branding Activities

INDUSTRIES

Dusshera Magazine Ads/ Festive Diwali
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UNIFIED DEVELOPMENT V7 o
CONTROL AND PROMOTION p [ @
REGULATIONS FOR A S
MAHARASHTRA STATE. Wil

et
Hot water

= :
CREDAI-MAHARASHTRA  fnolexpescam| Folowus on Q@O0

DECEMBER 2020

B vt wfdh g v sy orer wm
g1 st - el ¢.2y w it 4.2y TR
qu Heeh ¥ 2y sTrE a1 ST, T,

m ] waw.finolexpipes.com o, Yevar e WS, R TTOg, PR




s=rinQlex 1rade and Consumer Engagement & Navratri Festival Association

INDUSTRIES Online Event Series & Live Mahalaxmi Aarti to Devotees, circulation of Dandiya & News *

Mehar Ranjat Festival VTF — Gujarat Navratri Special Navratri Festival Association
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FINOLEX PIPES BRINGS

THE KOLHAPUR MAHALAXMI AMBABAI

DARSHAN TO YOUR HOMES!

TUNE IN TO DD SAHYADRI AND WATCH
MAHA AARTI - 8:30 AM & 7:30 PM

FROM 17TH OCTOBER TO 25TH OCTOBER, DAILY.
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Finglex 1rade Channel & Consumer Engagement

INDUSTRIES Diwali Festive gifts to Trade Channel Partners and Key Influencers, and distribution of winter clothes

amazon
glft card

@O REDMINOTE 9 PRO
OO Al QUAD CAMERA
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CPVC PIPES & FITTINGS

SOLVENT CEMENT

CASING PIPES
COLUMN PIPES

AGRI PIPES & FITTINGS

SAFE HARBOR STATEMENT: No part of this presentation is to be circulated, quoted, or reproduced for any distribution without prior written approval from Finolex Industries Limited. Certain parts of this
presentation describing estimates, objectives and projections may be a “forward looking statement” within the meaning of applicable laws and regulations, Actual results might differ materially from those

either expressed or implied.

FINOLEX INDUSTRIES LIMITED

& Mr. Krishna Kumar (AGM Finance)
kck@finolexind.com
D-1/10, M.I.D.C. Chinchwad, Pune 411019
0202740 8200 | 1-800-2003266

www.finolexpipes.com




