





SVD & Associates

Company Secretaries

503, Ashok Sankul - Il, Range Hill Road, Pune - 411 007
Ph. : 8484035465, E-mail: deulkarcs@gmail.com

Scrutinizer’s Report

[Pursuant to Section 108 of the Companies Act, 2013 and Rule 20(4) (xii) of the Companies (Management
and Administration) Rules, 2014]

To,
The Chairman,

Name of the Company Finolex Industries Limited

Meeting 40" Annual General Meeting (AGM) o

Day, Date & Time Wednesday, September 22, 2021 at 4.00 p.ﬁm.
(IST)

Mode | Video Conferencing (“vC")/Other Audio ~Visual
Means (“OAVM”)

Dear Sir,

I, Sridhar Mudaliar, Partner of SVD & Associates, Company Secretaries ,have been appointed as scrutinizer by
the Board of Directors of Finolex Industries Limited (“the Company”) CIN: L40108PN1981PLC024153 at its
meeting held on May 31,2021 for the purpose of scrutinizing the remote e-voting and e-voting conducted at
the AGM pursuant to the provisions of Section 108 of the Companies Act, 2013 and Rule 20 & 21 of the
Companies (Management and Administration) Rules, 2014, as amended, read with General Circular No.
14/2020 dated April 08, 2020, General Circular No. 17/2020 dated April 13, 2020 General Circular No.
20/2020 dated May 05, 2020 and General Circular No. 02/2021 dated January 13, 2021 issued by Ministry of
Corporate Affairs and the Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12,2020 and Circular
No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 issued by the Securities and Exchange Board
of India (SEBI)(hereinafter referred to as the “Circulars”)that provide relaxation for the manner in which the
AGM shall be held and conducted.

The Circulars inter-alia provide for relaxation in the manner in which the AGM to be held including the
manner of sending the Notices and Annual Reports to the shareholders and the manner of voting at the
meeting, which was necessitated on account of the outbreak of COVID -19 pandemic. Further, pursuant to
these Circulars, physical attendance of members has been dispensed with and accordingly the facility for
appointment of proxies by the members is also dispensed with. Members who attended the meeting
through VC or OAVM were counted for the purpose of reckoning the quorum under section 103 of the
Companies Act, 2013.

I submit herewith my report with respect to the resolutions proposed at the AGM of the Equity shareholders
of the Company:
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Responsibility and E-voting Agency:

The compliance with the provisions of the Companies Act, 2013 and the rules made thereunder read
along with the Circulars as mentioned above and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 relating to remote e-voting and e-voting during the meeting by the shareholders on
the resolutions proposed in the Notice of the AGM of the Company is the responsibility of the
management. My responsibility as a Scrutinizer is to scrutinize the votes cast by remote e-voting and ¢-
voting conducted at the meeting held through VC/OAVM in a fair and transparent manner and render
consolidated scrutinizer’s report of the total votes cast in favour or against, to the Chairman, on the
resolutions, based on the reports generated from the electronic voting system provided by M/s KFin

Technologies Private Limited (“KFin”).
Notice of AGM and advertisement:

In accordance with the notice of the AGM sent to the shareholders by way of email on August 31, 2021
and uploaded on the website of the Company at www. finolexpipes.com and the ‘Advertisement’
published pursuant to Rule 20(4)(v) of the Companies (Management and Administration) Rules, 2014
(Amendment Rules 2015) and the Circulars mentioned above, on September 02,2021, the remote e-
voting period remained open from Sunday, September 19, 2021 (9.00 a.m.) (IST) to Tuesday, September
21,2021 (5.00 p.m.)(IST)

Cut-off Date:

The shareholders holding shares as on the “cut off” date i.e. Wednesday, September 15, 2021, were
entitled to vote on the proposed resolutions (item nos. 1 to 6 as set out in the Notice of the AGM of the
Company).

Remote e-voting process:

The remote e-voting system was blocked forthwith at the end of the remote e-voting period. The votes
cast through remote e-voting system were unblocked after conclusion of the AGM. Thereafter, the
details containing, inter-alia, list of equity shareholders, who voted “for” and “against”, were
downloaded from the e-voting website of KFin.

Voting at the AGM:
After declaration of commencement of e-voting during the conduct of the AGM, the sharcholders who

had not voted through the remote e-voting process were instructed to cast their vote on the e-voting
platform provided by e-voting website of KFin (www.evoting.kfintech.com).Thereafter, the details

containing, inter-alia, list of equity shareholders, who voted “for” and “against”, were downloaded from
the e-voting website of KFin (www.evoting.kfintech.com)and the same are being handed over to the

authorized representative of the Chairman. The votes cast through remote e-voting and e-voting
conducted during the meeting were reconciled with the records maintained by the Company/ Registrar
and Share Transfer Agents of the Company and the authorizations lodged with the Company. The
sharcholders who have not voted or whose voting was found defective has been treated as invalid and

kept separately.
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6. Counting Process and results:

6.1 The total votes cast in favour or against all the resolutions proposed in the Notice of the AGM are as

under:

a)

Ordinary Resolution No. 1 — To consider and adopt standalone and consolidated audited financial
statements of the Company for the financial year ended 31st March, 2021 together with the

reports of the Auditors and the Board of Directors thereon.

(i) Voted in favour of or against the resolution:

Particulars B Remote e- evot_lnﬁg;t-VTotali i % of total number
voting AGM  held of valid votes cast
through
| VC/OAVM

(i) Voted in Favour -
"Number of membersvoted | A487 | 21 508
‘Number of votes cast by them | 40,71,03,739 |  4,28,165 | 40,75,31,904 100.00 |
(ii) Voted against LR

Number of members voted o 9| 0 9] )
Number of votes cast by them | 6305 0|  6305| 10.00
APPSR Sy SR S p——— |

(iii) Total

‘Total number of members | 496 | 21 517

voted } ‘
Total number of votes cast by | 40,71,10,044 4,28,165 | 40,75,38,209 ‘ 100.00 |
them

(ii) Not voted/Invalid votes:
F;articulars T Remote e-voting e—;oting . ~a_tm Total ‘

AGM held
through
o VC/OAVM N »

Total number of members who 8 0 #178
have not voted/ partially voted/

whose votes were declared

invalid

Total Number of shares ' W56,309 0 # " 56,309
involved

# 5 shareholders by remote e-voting have not voted for 55,753 shares.

A 3 shareholders have partially voted in favour and partially not voted for 556 shares.

Ordinary Resolution No. 2 — To declare a final dividend of Rs. 2 and a special dividend of Rs. 2 per

equity share for the financial year ended 31st March, 2021.
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c)

(i) Voted in favour of or against the resolution:

Particulars | Remote e- | e-voting at | Total
voting AGM  held
through
VC/OAVM WA !
(i) Voted in Favour R s R
Number of members voted  A488 20 | 508
Number of votes cast by them | 40,71,58,329 426,415 | 40,75,84,744
. i U SIS IRY 5 (O SRSy IS I S (AR
(ii) Voted against 7
‘Number of membersvoted | 9 1 10
Number of votes cast by them 4,845 1,750 6,595
>‘7(_iii‘)"1:aaAl S A e e R SR e [
' Total number of members | 497 | 21 518
voted
Total number of votes cast by | 40,71,63,174 |  4,28,165 | 40,75,91,339
them P

(ii) Not voted/Invalid votes:

" Particulars Remote e-voting e-vbt—iﬂnE Ry “aut fotél- »
AGM held
through
VC/OAVM

Total number of members who o B 0
have not voted/ partially voted/

whose votes were declared

invalid

Total Number of shares | 3,179 0
involved

# 4 shareholders by remote e-voting have not voted for 2,625 shares.
A 2 shareholders have partially voted in favour and partially not voted for 554 shares.

| % of total number |

)
|
|

of valid votes cast

0.00

Ordinary Resolution No. 3 — To appoint a director in place of Mr. Saurabh S. Dhanorkar
(DIN:00011322) who retires by rotation, and being eligible, offers himself for re-appointment.

(i) Voted in favour of or against the resolution:

Tbtal

Particulars Remote e- | e-voting at
voting AGM  held
“ through
R il VC/OAVM
(i) Voted in Favour
Number of members voted |  ~469 | 21
Number of votes cast by them 20,46,19,729 —-71’,28,“1_6?

1 20,50,47,894

490 |

% o-f‘t-otal number \
of valid votes cast |

|
i
P [T TR S Y {

(ii) Voted against
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Number o%-gg5_t;érs voted 24 0 24
“Number of votes cast by them | 20,16,00,184 0| 20,16,00,184 49.58
(iii) Total P R 2, W BlLh v
Total number of members 493 21 | 514
voted i e i
“Total number of votes cast by | 40,62,19,913 |  4,28,165 | 40,66,48,078 100.00
them O S e el
(i) Not voted/Invalid votes:
Particulars S x5 7Rémoteré:v'oiirhg e-voting at | Total
AGM held
through
VC/OAVM
Total number of members ‘who 10 : 0 Hhn=a0
have not voted/ partially voted/
whose votes were declared
invalid " LA
Total Number of shares 9,46,440 0 #~9,46,440
involved Ok L

# 8 shareholders by remote e-voting have not voted for 9,45,876 shares.

n 2 shareholders have partially voted in favour and partially not voted for 564 shares.

|

|

{

|
|
|
f
a
|
!
|
|
J

Ordinary Resolution No. 4 — To ratify a consolidated remuneration of Rs. 4.00 Lakh (Rupees four lakh
only) to be paid to M/s. S. R. Bhargave Co., Cost Accountants, Pune, (Firm Registration No. 000218)
the Cost Auditors appointed by the Board of Directors of the Company to conduct the audit of cost
records of the Company for the financial year ending 31st March, 2022.

(i) Voted in favour of or against the resolution:

Particulars

e-

' Remote e-voting at | Total | % of total number |
voting AGM  held of valid votes cast !
through \'
o e vedoRem | |
(i) Voted in Favour f
Number of members voted A AT73 Tyl T 494 “
Number of votes cast by them | 40,71,55,054 4-,'.:2W8',165 40,73,é§,;1§ 100.00 |
|
_ e Sl G B R b N o o ST : |
(ii) Voted against :
Number of members voted PET R ¥ ~23 .
Number of votes cast by them | 8503 | 0 8,503 0.00 |
I UL
(iii) Total
Total number of members 496 21 TTER D
voted
Total number of votes cast by | 40,71,63,557 4,28,165 | 40,75,91,722 |
them
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e)

A 2 shareholders have partially voted in favour and partially against.

(ii) Not voted/Invalid votes:

Particulars Remote e-voting | e-voting at | Total e 2pe ‘
AGM held ‘
through ;
VC/OAVM |

Total number of memberswho | 10| 0| #1210 |
have not voted/ partially voted/ “
whose votes were declared |
invalid \

Total Number of shares| 2796 0| #12,796 |

involved |

# 7 shareholders by remote e-voting have not voted for 2,240 shares.
A 1 shareholder has voted partially against and partially not voted for 2 shares.
A 2 shareholders have partially voted in favour and partially not voted for 554 shares.

Special Resolution No. 5 — To approve payment of commission to the directors other than managing
director or executive director of the Company not exceeding one per cent per annum of the net
profits of the Company calculated in accordance with the provisions of Section 198 of the Companies
Act, 2013 with a cap of Rs.4.00 Crores (Rupees four crores only) for each financial year commencing

from 1st April, 2020.

(i) Voted in favour of or against the resolution:

AT ]
% of total number |
of valid votes cast §

9517

C11a|

4.83

100.00

Particulars { Remote e- | e-voting at Tota—lm
- voting AGM  held
through
RPN S J8. R L .- ... W
(i) Voted in Favour
Number of members voted A 376 20 396
| Number of votes cast by them | 38,65,61,842 4,28,115 | 38,69,89,957
(ii) Voted against
Number of members voted 113 V R
Number of votes cast by them 1,96,57,231 56« ~1~9'6"5728_1 .
(iii) Total = .
Total number of members 489 | e T
voted
Total number of votes cast by | 40,62,19,073 4,V28,'16<S 40,6"6,47,'238
them
(ii) Not voted/Invalid votes:
Particulars Remote e-voting A e“Jotlr;é ~ at| Total
AGM held
through
| ve/oavm
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Total number of members who
have not voted/ partially voted/
whose votes were declared
invalid

Total Number of ~shares

involved

9,47,280 |

past

it~ 14

]
|
|
%
# £9,47,280 |
?
i

# 12 shareholders by remote e-voting have not voted for 9,46,706 shares.
A 2 shareholders have partially voted in favour and partially not voted for 574 shares.

Special Resolution No. 6 — To approve issuing offer(s) or invitation(s) to subscribe to debt securities
as defined under the SEBI (Issue and Listing of Debt Securities) Regulations, 2008, as amended from
time to time, including Non-Convertible Debentures (“NCDs ) for a sum not exceeding Rs.250.00

Crores (Rupees Two Hundred Fifty crores only) on a private placement basis in one or more tranches

during a period of one year from the date of passing of this resolution within the overall borrowing

limits of the Company, as approved by the members, from time to time.

(i)Voted in favour of or against the resolution:

Particulars Remote e- | e-voting at Total | % of total number i
voting AGM  held of valid votes cast |

‘ through _‘

o ) VC/OAVM !

(i) Voted in Favour ,

Number of members voted A 473 19 492 ’

Number of votes cast by them | 40,71,54,306 |  4,27,415 | 40,75,81,721 100.00 |

|

S VOREBgIAE - 5 ot Oy GRS i

Number of members voted 20 ¢ R | 5N 7

NumbeFof votes cast by them 9,048 b 50 HE 9698 0.00 {

(iii) Total M L LT }

Total number of members 493 20 TN R - |

voted i

Total number of votes cast by | 40,71,63,354 4,27,465 | 40,75,90,819 £ 100.00 |

them

(ii) Not voted/Invalid votes:

Particulars Remote e-voti‘r;g'h"é:\./bti_r{é at|Total ;
AGM held |
through :

ey VC/OAVI»\_/L»_VM i ‘

Total number of members who 10 il #A11 *;

have not voted/ partially voted/

whose votes were declared :

invalid \

Total Number of shares 2,999 T R #A 3,‘6'99 1\

involved '

N - ]
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# 8 shareholders by remote e-voting have not voted for 2,445 shares and 1 shareholder who has
done e voting during the AGM has not voted for 700 shares.
A 2 shareholders have partially voted in favour and partially not voted for 554 shares.

6.2 Accordingly, resolution number 1 to 6 have been passed with requisite majority as stated in the
Notice of the 40" Annual General Meeting of the Company.

7. Electronic data and relevant Records:

All electronic data and relevant records relating to voting shall remain in my safe custody until the
Chairman considers, approves, signs the minutes of the aforesaid Annual General Meeting and the
same will be handed over to the authorized representative of the Chairman for safe keeping
thereafter.

Thanking you.
Yours faithfully,

For SVD and Associates
Company Secretaries

Sridhar Mudaliar
Partner

FCS. No.:6156

C. P.No.:2664

Place: Pune

Date: September 23,2021
UDIN: FO06156C000989710
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